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• The IT-BPM sector followed by engineering and manufacturing sectors continues to drive the major office space demand in the
country accounting for about 34% the total leasing in the top six Indian cities, said a recent report by Collier

• India’s IT merchant’ are likely to face strong headwinds as the contract renewal rates are expected to dip, leading them to find
new business. Information Technology services and business process service contracts worth only INR 2.3 Tn are expected to be
renewed in the next two years, reduced by over a third from the previous year’s renewal expectation worth INR 3.7 Tn, according
to a report by Everest Group which tracks the global ITS and BPS contracts

• The INR 7 Tn billion IT services sector will stage a strong recovery this fiscal, with revenue growth of 10-11%, according to ratings 
agency Crisil. The recovery will be led by increasing outsourcing and accelerating digital transformation services mainly in sectors 
such as BFSI, healthcare, retail and manufacturing

• Research shows that India ranked fourth globally for fintech VC investment so far this year, with Indian-based fintech companies
receiving INR 172 Bn in the first six months of 2021, up from INR 112 Bn in January to June 2020. New research from London &
Partners and Dealroom.co today shows that Bengaluru ranks 8th globally for total fintech VC investment between 2016 and 2021
and attracted INR 60Bn in fintech VC investment in the first six months of 2021.
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• India has invited UK companies to invest in the insurance sector, while Britain offered its London market for direct listing of Indian 
firms. This year, India has increased the foreign direct investment ceiling from 49 per cent to 74 per cent.

• Having secured licence from the Registrar of Companies, the Indian Banks' Association (IBA) will soon move an application to the 
Reserve Bank of India (RBI) to set up a INR 60,000 Mn  National Asset Reconstruction Company Ltd (NARCL) 

• State-owned Central Bank of India will seek shareholders' approval in its ensuing annual general meeting (AGM) next month to set 
off accumulated loss of over Rs 1,87,240 Mn crore from the share premium account of the bank. The next AGM is scheduled for 
August 10, 2021 through audio/video means.

• Around 42 per cent of non-banking financial companies (NBFCs) expect a growth of more than 15 per cent in their asset under 
management (AUM) in fiscal 2021-22, says an Icra Ratings survey. The findings are based on a survey of 65 non-banks, constituting 
around 60 per cent of the industry AUM.

• The Union Cabinet chaired by Prime Minister Narendra Modi gave its approval for the continuation of the Rebate of State and

Central Taxes and Levies (RoSCTL) scheme till March 31, 2024. AEPC said the RoSCTL scheme, along with the Production Linked

Incentive scheme and Mega Investment Textile Parks (MITRA), would help apparel manufacturers see their exports registering a

significant jump.

• Indian smartphones market contracted 15-20% sequentially in April-June due to supply chain constraints and discretionary

spending remains low.

• Passenger vehicle wholesales in India rose to 2,31,633 units in June 2021 as compared with 1,05,617 units in the same month of

2020 which saw massive COVID-19 related disruptions as per SIAM

• Packaged foods companies are cutting down on the grammage of smaller sized packs or resorting to price hikes following inflation

in commodity prices and higher transport costs.

• Gems and Jewellery exports from the country have bounced back to the pre-pandemic levels. The overall gross exports of gems

and jewellery witnessed a growth of 8.46% to INR 67,2656.6 Mn during Q1’22 as compared to INR 62,0184.8 Mn in Q1’20, according

to Gem & Jewellery Export Promotion Council (GJEPC). Also, the exports surged by 93.4% to INR 2,08,513 Mn in June 2021.

• India’s merchandise exports in Jun’21 showed positive growth of 48.34% month on month. Additionally, India’s engineering goods
exports registered a growth of 52.4% during Jun’21 compared to the same period last year.

• The Royal Institution of Chartered Surveyors (RICS) is expected to publish international cost management standards (ICMS) in
November 2021 followed by updated RICS guidance on carbon assessment – which sets out a universal methodology for calculating
carbon emissions. This will form a toolkit to enable decision makers to minimise the carbon footprint of construction projects.

• Iron ore prices have risen more than four times in the past year. Secondary mills are left with fewer margins due to slow domestic
demand and surging input prices. Steelmakers dependent on iron ore across Jharkhand, Odisha and Chhattisgarh are grappling with
a shortage of raw material locally due to a slump in production. Additionally, the NMDC board has approved the de-merger of NMDC
Steel Limited.

• The Andhra Pradesh government has allotted 860 acres of land at Nellore district to Jindal Steel for new plant. The 2.25 mtpa plant
will make TMT bars and wire rods with an investment of INR 75,000 Mn.

• The government is planning to liberalize the Market Development Assistance (MDA) policy to promote the use of 

alternative fertilizers. At present, the government gives MDA of Rs 1,500 per tonne in the form of subsidy for scaling 

up production and consumption of city compost made out from city waste.

• The Union Cabinet approved continuation of the National Ayush Mission as a Centrally Sponsored Scheme for another five years till 
2026. The scheme would continue from April 1, 2021 to March 31, 2026 with a financial implication of INR 4,6073 Mn to be spent 
during the period.

• The Central Board of Indirect Taxes and Customs (CBIC) has exempted basic customs duty on imports of specified active 
pharmaceutical ingredients (APIs) or excipients and raw materials for Amphotericin B till August end, and for Covid test kits 
manufacturing till September end.

• Drug maker Lupin has launched antifungal product Tavaborole Topical Solution in the US market, after receiving an approval from 
the US Food and Drug Administration (USFDA).

• Venus Remedies announced a Covid protection policy for its employees and their immediate family members, the company will 
pay an amount equivalent to one month of gross salary for the next 12 months to the nominated dependents of permanent 
employees in case of their untimely demise due to Covid-19.

• NTPC has achieved 100 Billion Units (BU) of cumulative generation in the current financial year, indicating improved 
performance and an increase in demand for power in the current year. Last year the group generation had crossed 100 BU on 
August 7 2020.

• India's power consumption grew nearly 17% in the first fortnight of July to 59.36 billion units (BU) and returned to pre-pandemic 
level mainly due to easing of lockdown curbs and delayed monsoon, according to power ministry data. Power consumption 
during July 1-14 last year was 50.79 BU.

• Adani Electricity Mumbai has listed its INR  150 Bn global medium term note programme on BSE-owned India International 
Exchange's debt listing platform. Total medium term note (MTN) listings on India INX's GSM platform reaches INR 3930 Bn

• NTPC Renewable Energy Ltd will set up country's single largest 4,750-megawatt (MW) solar energy renewable park at Rann of 
Kutch in Gujarat following the go-ahead from the government.

• The Competition Commission of India (CCI) has approved the stake acquisition in JSW Cement by Synergy Metals Investments 
Holding, under the green channel route.
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Recent Deals & Transactions in the Sectors Covered

Industry
Date of 

Transaction
Transaction

Type
Buyer/Investor Seller/Target

Deal Size (In INR 
MN)

/%Stake

Consumer Trade and 
Goods

16/07/2021 Series B GII, Oak Management Hero Electric 2,200/NA

Consumer Trade and 
Goods

15/07/2021 Acquisition Marico Ltd. Apcos Naturals Pvt. Ltd. NA/60%

Industrials  &
Engineering

14/07/2021 Pre-series A
Blume Ventures, Exfinity Venture 

Partners
Ati Motors 261.2/NA

Healthcare and 
Pharmaceutical

09/07/2021
Merger & 

Acquisition
Rubicon Research Pvt. Ltd

Meditab Specialities Pvt Ltd - Satara
Manufacturing Facility

NA

Healthcare and 
Pharmaceutical

12/07/2021 Angle/Seed
Venture Catalysts Pvt. Ltd., Sumit

Chhazed, Ganesh Krishnan, Srinivas 
Anumolu, Sheela Anand

Lifebox Technologies Pvt. Ltd 40

Healthcare and 
Pharmaceutical

13/07/2021
Merger & 

Acquisition
Park Hospitals Nidaan Hospital NA

Healthcare and 
Pharmaceutical

15/07/2021
Private 
Equity

International Financial Corporation MedGenome Labs Ltd 1230

Healthcare and 
Pharmaceutical

15/07/2021
Private 
Equity

Blume Ventures India Fund 
II, Healthquad Fund, Healthquad

Fund II, SCP India Advisors LLP
Sekhmet Technologies Pvt Ltd NA

Chemicals 14/07/2021
Initial Public 

Offer
Chemspec Chemicals Ltd 7000

Digital & Technology 16/07/2021
Growth 

Financing
ADM Capital SquareYard 1,850

Digital & Technology 12/07/2021 -
CPP Investments, GIC, Walmart, 

SoftBank Vision 2
Flipkart 2,68,597

Digital & Technology 12/07/2021 Series C
SoftBank Vision, Point 72 Ventures, 

M12
Netradyne Technology 11,192

Business Services 16/07/2021 - FedEx Express Delhivery 7,461

For Most Exclusive Opportunities in Above Sectors

Contact Us – info@pantomathgroup.com

Capital Market Activity
This Week’s Performance of Sectoral Indices

This Week’s Performance of NIFTY 50 and BSE SENSEX

FII & DII Trading Activity-Cash

FII DII

Date Gross 
Purchase

Gross 
sales

Net 
Purchase/
Sales

Gross 
Purchase

Gross 
Sales

Net 
Purchase/
Sales

12/07/21 85750 93210 -7459 41885 37410 4474

13/07/21 52157 51018 1138 55897 52455 3441

14/07/21 52342 65381 -13040 50850 37491 13359

15/07/21 55471 58118 -2647 52664 48270 4394

16/07/21 49883 54546 -4663 56192 49532 6660

About Week in Review:

Weekly Round Up is a knowledge enhancement and updation Initiative by

Pantomath Group about the ongoing state of various sectors and respective

deals announced and/or closed across Venture Capital, Private Equity, Merger

& Acquisitions and Initial Public Offerings. Since the business environment is

rapidly changing every day, led by various policy initiatives, investments and

acquisitions, the stakeholders need to continuously track the happenings taking

place in the country to stay ahead. We believe that through this initiative, we

could serve the needs of those stakeholders through consolidating all the key

weekly highlights in a single publication at a single place.

About Pantomath Group:

Pantomath Group has an impeccable track record of completing equity raising

and M&A transactions, supporting ambitious entrepreneurial businesses.

Notably, Pantomath Group has completed over 100 transactions in last 5 years.

Pantomath Capital Advisors (P) Ltd, is a SEBI-registered investment banker,

providing a broad array of financial services. With one of the largest investment

banking teams in India, Pantomath management is led by a professionally

qualified and versatile think-tank. Drawing on this experience, Pantomath teams

assist clients with raising equity capital through IPOs / private equity / strategic

investments, mergers & acquisitions, valuations & fairness opinions, buy-backs,

public offers and strategic growth advisory. Pantomath has to its credit several

prestigious awards and accolades.

-2.00%

-1.00%

0.00%

1.00%

2.00%

3.00%

4.00%

21-Jun-21 22-Jun-21 23-Jun-21 24-Jun-21 25-Jun-21

Auto Consumer Durables FMCG

Healthcare IT Metal

Pharma Services

-0.60%

-0.40%

-0.20%

0.00%

0.20%

0.40%

0.60%

0.80%

1.00%

12-Jul-21 13-Jul-21 14-Jul-21 15-Jul-21 16-Jul-21

NIFTY 50 SENSEX 50


